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Management is responsible fоr maintaince of accounting records and рrераrаtiоп of financial statements that
fairly accurately рrеsепt the financial position of Closed Joint Stock Company "Spitamen Bank'' (''the Bank'') З.1
as of DесеmЬеr 2023, as well as the rеsults of their activities, cash flows and changes in equity for the уеаr tЪеп
ended,

These financial statements have Ьееп рrераrеd in ассоrdапсе with Iпtеrпаtiопаl Fiпапсiаl Rерогtiпg
standards (,lFRs") and necessarily include amounts based on judgment and estimates.

lп рrераriпg financialstatements, Мапаgеmепt is rеsропsiЬlе fоr:

. ргореrlу selecting and applying accounting policies;, presenting information, including accounting policies, in а mаппеr that provides rе|ечапt, rеliаьlе
соmраrаЬlе and understandable information;, providing additional disclosures when compliance with the specific requirements iп lFRss аrе
insufficient to епаьlе usеrs to understand the impact of рагtiсчlаг transactions, other events and
conditions on the Bank's financial position and financial регfоrmапсе; and, making ап assessment of the Bank ability to continue as а going сопсеrп.

Management is also responsible fоr:

, designing, implementing and maintaining ап effective and sound system of internal сопtrоl, throughout
the Bank;

, maintaining adequate accounting rесоrds that аrе sufficient to show and ехрlаiп the Bank's transactions
and disclose with rеаsопаьlе ассчrасу at any time in the financial statements, and which enable them
to епsчrе that the financial statements comply with lFRS;, maintaining accounting records iп compliance with the legislation of Republic of Tajikistan and lFRS;, taking such steps aS аrе rеаsопаЬlу available to them to safeguard the assets of the Bank;. preventing and detecting fraud and other irregularities.

The financial statements of the Bank fоr the уеаr ended 31 Decembe r 202з was аррrочеd Ьу Management of
the Bank оп March 15,2024.

Оп behalf of the Bank's Management:

Ghairman of the Bank

Маrсh 15,2024
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#"#
Маrсh 15,2024

chief accountant
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lNDEPENDENT AUD|ToRS, REPoRT

то оwпеrs and Воаrd of Dirесtогs of the closed Joint stock Соmрапу " spitamen Bank'':

Орiпiоп
We have audited the financial statements of the Closed Joint Stock Соmрапу " Spitamen Вапk'' (hereinafter,
the Вапk), which соmрrisе the statement of financial position as at 31 DесеmЬеr 2023, and ihe iпсоmе
statement, statement of соmрrеhепsiче income, statement of changes iп shareholders' equity and statement of
cash flows fоr the уеаr then ended, and notes to the financia| staiements, including а Summary of significant
accounting policies.

lп our opinion, the financial statements present fаirlу, iп all material respects, the financial position ot the Вапk
as at 31 Dесеmьеr 2023, and its financial регfоrmапсе and its cash flows fоr the уеаr then ended in ассоrdапсе
with lnternational Fiпапсiаl Rерогtiпg Standaгds (lFRSs).

Basis for орiпiоп
we conducted our audit in ассоrdапсе with lпtеrпаtiопаl standards on Auditing (lsAs). Очr responsibilities
under those standards аrе furthеr described in the Auditor's responsibilities fы the audit of the financial
statements section of our герогt. we аrе independent of the Вапk in ассоrdапсе with the International Ethics
standards Воаrd fоr Accountants' code of Ethics for professional Accountants (lESBA code) tоgеthеr with the
ethical requirements that are rеlечапt to очr audit of the financial statements in the Republic of 1ajikistan, and
we have fulfil|ed оur other ethical responsibilities in ассоrdапсе with these requiremenis and the lЕsвд code.we believe that the audit evidence we have obtained is sufficient and аррюрriаtе to рrочidе а basis fог оur
opinion.

Кеу audit maffers
кеу audit matters аrе those matters that, iп our professionaljudgment, wеге of most significance in очr audit of
the financial statements of the current period. These matters wJrе addressed iп the cJntext of очr audit of the
financial statements as а whole, and in forming очr opinion thereon, and we do not provide а Separate opinion
оп these matters. Fоr each matter below, очг description of how очr audit addressed the matter is provided iп
that context,

we have fulfilled the responsibilities described in the Auditor's responsibilities fоr the audit of the financial
statements section of оur rероrt, including iп relation to these matters. Accordingly, очr audit included the
реrfоrmапсе of procedures designed to rеsропd to очr assessment of the risks of mjeria| misstatement of the
financial statements.

The results of оur audit рrосеdurеs, including the рrосеdчrеs регfоrmеd to address the mаttеrs below, provide
the basis for очr audit opinion оп the ассоmрапуiпg financial statements.

Audit I Legal |Тах |Advisory www.crowe.ti

Сrоwэ Global is а |eading intemational organization of sераrаtе.апd independent accounting and consulting firmý that mау Ье licensed tousе "сrоwе" iп соппесtiоп with the provision of accounting, auditing, tax, сопsчtiiпtъr other ргоfеsýiопаl services to their clients. СrоwеGlobal itself is а non-practicing 
_entity, and does not рrочidё рrоfеssйьаr ierиceJinits оwп Лght. Neither Сrоwе Global поr апу mеmьеr isliable оr responsible fоr the ргоfеssiопаl services реrfоrmеd'Ьу апу оtПег mеЙЙr. 
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Кеу audit matters How очr audit addressed it

lmpairment of loans апd advances to cusfomers апd рrоуъiоп fоr credit related соmmffmепfs

The significance of lоапs and advances to customers
and credit re|ated commitments, and the inherent
чпсегtаiпtу of their collectability makes impairment
allowance and the provisions for credit related
commitments а key audit mаftеr.

Significant judgment is песеssаry to identify
imраirmепt events for loans and advances to
счstоmегs, as well as recognize the provision for
credit related commitments оп а timely basis.

The calculation of the impairment allowance for
collectively assessed lоапs involves credit modeling
techniques that utiIize significant unobservable
inputs and factors, such as internal credit ratings,
probability of default and loss-given-default
assumptions. The calculation of the impairment
allowance and provision for credit related
commitments assessed оп ап individual basis
rеqчirеs recoverability assessments based on
significant чпоЬsеrчаЬlе inputs, sчсh аs the financial
регfоrmапсе of the сочпtеrраф, expected future
cash flows, co|lateral чаlче, and other factors. The
use of different modeling techniques and
assumptions could produce significantly different
estimates of the imраirmепt and provision.

lnformation on the imраiгmепt of loans and advances
to customers and сrеdit related commitments is
included in Note about the credits.

We focused on the following аrеаs during очr audit:

identification of imраirmепt events for significant
соrроrаtе loans and credit геlаtеd commitments;

co|lateral-sourced cash flows, in rеlаtiоп to credit
ехроsчrеs, including credit related commitments, with
signs of deterioration of credit реrfоrmапсе;

credit imраirmепts оп а collective basis.

Our audit рrосеdчrеs included ап evaluation of the
methodologies used Ьу the Вапk iп identifying
impairment events and calculating impairment
allowance апd credit related provisions. We also
регfоrmеd audit procedures to test, оп а sample
basis, the timeliness of identification of the individual
signs of imраirmепt. Fоr а sample of significant credit
ехроsчrеs subject to individual imраirmепt
assessment, we inspected assumptions оп the
expected future cash flows, inc|uding the value of
collateral. Fоr col|ectively assessed impairment, we
tested the чпdеrlуiпg credit models, key inputs and
assumptions used. We also assessed whether the
disclosures in the financial statements about fhe
Вапk's impairment аllоwапсе and provision fоr credit
related commitments аrе compliant with applicable
lFRS requirements.

Audit I Legal | Тах |Advisory VIл'VW.сrоWе.ti

Сrоwе Global is а leading intemational organization of sераrаtе and independent accounting апd consulting fiгms that mау Ье licensed to
use "crowe" iп соппесtiоп with the рrоvisiоп of accounting, auditing, tax, consulting оr othe-r professional йrчiсеs to theii clients. Сrоwе
Global itself is а non-practicing 

_entity, and does not рrочidё рrоfеssйаl services iп jts оwп righ. Neither Сrоwе Global поr апу mеmЬег is
liable оr rеsропsiЬlе for the professional services реrfоrmеd Ьу апу оthег mеmЬеr.
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Other iпfоrmаtiоп included iп the ВапkЪ Дппuаl Report 2023
Other information consists of the information included iп the ВапkЪ Аппчаl Rерогt 202З (the ''дппчаl Rерогt'')
оthеr than the financial statements and очr auditor's rероrt thereon. Management is responsible fоr the other
information, The Аппuаl Rероrt is expected to Ье made available to us аftеr the date of this auditor's rероrt. Очr
opinion оп the financial Statements does not сочеr the оthеr information and we will not ехрrеss апу fоrm of
аssчrапсе conclusion thereon.
lп connection with оur audit of the financial statements, очr гesponsibility is to read the оthеr information
identified above when it becomes avai|able and, in doing so, to consider whether the оthеr iпfоrmаtiоп is
materially inconsistent with the financial statements оr очr knowledge obtained in the audit оr othepise арреаrs
to Ье mаtеriаllу misstated,

Responsib/lties of mапаgеmепt for the financi at sfafemenfs
Management is responsible fоr the рrераrаtiоп and fair рrеsепtаtiоп of the financial statements iп ассогdапсе
with lFRSs, and for such internal contro| aS management determines is песеssаry to enable the рrераrаtiоп of
financial statements that аrе frее frоm material misstatement, whether due to frачd оr еrrоr.
ln рrераriпg the financiaI statements, management is responsible fоr assessing fhe ВапКs ability to сопtiпче as
а going сопсеrп, disclosing, as applicable, matters related to going сопсеrп and using the going сопсегп basis
of accounting unless management either intends to liquidate the Вьпk оr to cease ореiаtiопъ, ог has по realistic
alternative but to do so.

дчditоr's respoлslbilffies for the audit of the fiпапсiаt stafemenfs
оur objectives аrе to obtain rеаsопаьlе assurance about whether the financial statёments as а whole аrе frее
frоm material misstatement, whether due to fгачd оr еrrоr, and to issue an auditor's rерогt that includes очr
opinion. Reasonable аýsurапсе is а high level of assurance, Ьчt is not а gчаrапtее that ап audit conducted in
ассоrdапсе with lsAs will always detect а mаtеriаl misstatement whеп it exists. Misstatements сап аrisе frоm
fraud оr еrrоr and аrе considered material if, individually оr in the aggregate, they could rеаsопаЬlу Ье expected
to influence the economic decisions of users taken оп the basis оrlйеsъ financial statements.

As раrt of ап audit in ассоrdапсе with lSAs, we exercise professional judgment апd maintain professional
skepticism throughout the audit, We аIsо:

оr еrrоr, design and реrfоrm audit рrосеdчrеs responsive to those risks, and obtain audit evidence that is
sufficient and аррrорriаtе to provide а basis fоr очr opinion. The risk of not detecting а material misstatement
resu|ting frоm fraud is highеr than fоr one resulting from еrrоr, as fraud mау involve coiiusion, fоrgеry, intentional
omissions, misrерrеsепtаtiопs, ог the очеrridе of iпtеrпаl сопtrоl.

аrе арргорriаtе in the circumstances, Ьut not fог the purpose of ехргеssiпg an орiпiоп оп the effectiveness of
the Вапk's iпtеrпаl control.

estimates and related disclosures made Ьу management.

based оп the audit evidence obtained, whеthеr а material чпсегtаiпtу exists re|ated to events оr conditions that
mау cast significant doubt оп the Вапкs ability to continue as а going сопсеrп, lf we conclude that а mаtеriаl
uпсегtаiпtу exists, we аrе rеquirеd to draw attention iп очr auditor's rероrt to the related disclosures in the
financial statements оr, if such disclosures аrе inadequate, to modify our opinion. очr conclusions аге based оп
the audit evidence obtained up to the date of очr auditor's rерогt. Ноwечег, future events оr conditions may
cause fhe Bank to cease to continue аs а going сопсеrп.

disclosures, and whether the financial statements rерrеsепt the underlying transactions апd events in а mаппеr
that achieves fаir presentation.
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Auditor's rеsропslЪflйеs for the audit of the fiпапсiаlsfаfеmелfs (сопtiпuеd)

activities within /he Bankto ехрrеss ап opinion on the financial statements. we аrе rеsропsiьlе for the direction,
supervision and регfоrmапсе of the Вапk audit. We rеmаiп solely rеsропsiЬlе fоr очr audit opinion,

of the audit and significant audit findings, including апу significant deficiencies iп iпtеrпаl control that We identif!
dчriпg очr audit.

requirements regarding independence, and cornmunicate with them all relationships апd оthеr matters that may
rеаsопаЬlУ Ье thought to Ьеаr on очr independence, and whеrе applicable, related safeguaгds.

significance iп the audit of the financial statements of the счrrепt period and аrе thегеfоrе the key audit matters.
we describe these matters in оur auditor's rерогt unless law оr regulation рrесIчdеs public disсlоsчrе about the
mаttеr оr when, in ехtrеmеlу rаrе circumstances, we determine that а mаttеr should not Ье communicated in
оur rерогt because the adverse consequences of doing so would rеаsопаЬlу Ье expected to outweigh the public
interest benefits of such а communication.

Repoft оп the findings from the work pefformed iп ассоrdапсе with the requirements of лrtiсtе 45 of the
Law of the Republic of Tajikistan No. 524 "Сопсеrпiпg Вапkiпg Дсtivitу" oi to Мау ZO09 (hereinafter, the
"Law")
Management of fhe Валk is геsропsiьlе fог compliance of fhe Bank with the mandatory prudential гаtiоs
(hereinafter, the "obligatory ratios") established Ьу the National Bank of Tajikistan (hеrеiпаftеr, the ''NBT"), and
fоr the conformity of iпtеrпаl сопtrоl and organization of the risk management systems of the Вапk with the
rеqчiгеmепts set fогth Ьу the NBT in rеsресt of such systems.
lп ассоrdапсе with the requirements of Агtiсlе 45 of the Law, during the audit of the financial statements fоr the
year ended 3,1 DесеmЬеr 202З, we determined:
1) Whether the Вапk complies as at 1 Jапчаry 2024 with the obligatory ratios established Ьу the NBT;
2) whether iпtеrпаl сопtrоl and organization of the risk management systems of the Вапk conform to the
rеqчirеmепts set fоrth Ьу the NBT fоr such systems in respect of the following:

bodies, for detecting and managing risks that аrе significant to the Вапk and fоr регfоrmiпg stгеsstеstiпg; the
existence of а rерогtiпg system al the Вапk peгtaining to its significant risks апd capital;

significant to the Вапk;

ВапКэ соmРliапсе with risk |imits and capital adequacy rеqчirеmепts set fогth in fhe BanlCs iпtеrпаl documents,
and effectiveness and consistency of the application of the ВапКs risk mапаgеmепt рrосеdчrеs.

This work included procedureS selected based оП очг judgment, such as inquiries, analysis, геаdiпg of
documents, comparison of the rеquirеmепts, рrосеdчгеs and methodologies approved Ьу the Вапk with the
requirements set fогth Ьу the NBT, and the rеса|счlаtiоп, comparison and reconciliation of пчmеriсаl va|ues and
other information.

Audit I Legal | Тах |Advisory WWW.crowe.ti
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сопfоrmitу of iпtеrпаl control апd organization of the risk mапаgеmепf sysfems of the Вапk with the
requiremenfs sef forth Ьу the NBT iп respecf of such sysfems

DесеmЬеr 31,2023 the Вапk's iпtеrпаl audit division Was subordinated and accountable to the Воаrd of
Directors and fhe 8anКs risk mапаgеmепt departments wеrе suЬоrdiпаtеd оr accountable to the dерагtmепts
that take the relevant risks оссur (to the Воаrd of Directors).

the methodologies for detecting and managing сгеdit, market, ореrаtiопаl and liquidity risks, that аrе significant
to the Вапk, and stress-testing have Ьееп approved Ьу /he Bank's authorized bodies in ассоrdапсе witrl trle
legal acts and recommendations issued Ьу the NBT. We also found that, as at 3'1 DесеmЬеr 2023, the Вапk
had а герогtiпg system pertaining to credit, mаrkеt, орегаtiопаl and liquidity risks that wеrе significant to the
8апk and регtаiпiпg to its capital.

dерагtmепt and iпtеrпаl audit division during the уеаr ended Dесеmьеr 31, 2о23 with rеgаrds to the
management of credit, mагkеt, operational and liquidity гisks of the Вапk complied with fhe Вапкs internal
documents, and that those rероrts included observations made Ьу the ВапКs risk management dерагtmепt and
iпtеrпаl audit division in respect of the effectiveness of relevant risk management methodologies.

management bodies of the Вапk included сопtrоl очеr compliance of the Вапk with iпtеrпаllу established risk
limits and capital adequacy rеquirеmепts. Fоr the purpose of сопtrоl очеr the effectiveness and consistency of
the risk management рrосеdчrеs applied Ьу fhe Вапk during the уеаr ended December З1, 2о23, the Board of
Directors and executive management bodies of the Вапk rеgulаrlу reviewed the героrts ргераrеd Ьу fhe Вапкs
risk management department and internal audit division.

The рrосеdurеs регtаiпiпg to the iпtегпаl control апd organization of the risk management systems wеге
conducted Ьу us sole|y fоr the рчrроsе of determining the conformity of сегtаiп elementj of the internal сопtrоl
and organization of the risk management systems of the Вапk, as listed in the Law and described above, with
the rеqчirеmепts set fогth Ьу the NBT.

The engagement реrsоп оп the audit resulting iп this independent auditor's rерогt is sadriddin shаrifоч/раrtпеr
and Certified Practicing Аuditоr, qualification certifrcate Ns 0000065 issued Ьу National Bank of Tajikistan.

Rahimbek Akramov
Auditor / Managing Рагtпеr
"Crowe , ACG" LLC

Маrсh 15, 2024

State license оп auditing of the fiпапсiаl institutions iп the
Republic_of Tajikjstan чпdеr the пumЬеr 0000,149 issued Ьу the
National Bank of Tajikistan оп January 28,2О22.

state Iicense on регfоrmiпg gепеrаl рчrроsе audit activities in
Tajikistan uпdег the пчmЬеr 000164 issued Ьу the Ministry of
Fiпапсе of the Republic of Tajikistan оп ОсtоЬеr 29 ,2О21,'

Qualification сегtifiсаtе of ап ачditоr of the Republic of
Tajikistan, issued Ьу the Ministry of Fiпапсе of the Republic
of Tajikistan, пumЬеr 00001 15 оп April 1 1, 2019.

Qualification certificate of ап auditor of the Republic of
Tajikistan, issued Ьу the National Вапk of Tajikistan,
пчmЬеr 58 оп January 8,2014,

Audit I Legal | Тах |Advisory WWW.crowe,ti
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Fiпапсlаl ýtatomenъ
Fот the year ended DосоmЬоr 31, 2023

STATEMENT оF PRoFlT oR LoSS AND oTHER collnPREHENýlvE lNcoME
FoR тнЕ YEAR ENDED DECEMBER 31, 2о23
(lп thousands of Tajik sоmопfl

Notes Fоrthе уеаr endёd Forthe уеаr ended
DесеmЬеr31, 2023 December31,2022

lnterest iпсоmе 1 60"1 98 117,104
|nterest expenses 27 (106,54n (74,324)

/Vef inferesf исоmе 53,657 42,78о
commission iпсоmе 46,844 36,1 93

27

28

28 44
IVef lпсоmе

(Ассrчаl)/rесочеry of allowance fоr
expected credit losses

Net gаiп on fоrеigп exchange
ореrаtiопs

29

30

31

(8,450)

79,1,tз

74в

(121,620)

211,482
income

oPERAT|NG lNcoME
7 068

,lдА дýА151.604

(Рrочisiоп)/rесочеry of рrочisiоп for
imраirmепt losses on other trецsасtiопs 29 1,27З (1,772\
PRoFlT lNcoмE тАх 47

|псоmе tax 33 (7,734) (6,320)
NET PRoFlT тнЕ YEAR

Gч|аmаdзhоеч Rashid
chief accountant

March 15,2024

The notes on pa8es 1з-65 form ап integral part of the financial statements. The independent auditors' rероrt is оп pages З-7.

8

Оп behalf of the Bank's Management:

сhаirmап of the Bank

Маrсh 15,2024



CJSG <Spitamen Bank>
Financial gtatemontý
For the yoar ended DесеmЬеr 31, 2023

STATEMENT оF FlNANclAL PoSlTloN AS Ат DECEMBER 31,2023
(lп thousands of Tajik sоmопi)

Notes As of December 31, 2023 Аs of December 31,2022
ASSETs

cash and balances with National
bank of Tajikistan

Gold
Dче fгоm banks апd оthеr

financial institutions
Fiпапсiаl assets designated at

fаir value through рrоfit оr loss
Loans to customers
Fоrесlоsеd assets
Investments

Рrореrtу and equipment
Righbof-use aýsets
lntangible assets

Dеfеrrеd tax assets

8

9

10

434,802
73

277,в95

59,252

860,237
(1,054)

81

63,078

9,000
23,877

1,057

519,254

59

117,291

29,415
56,,,952

1,675

64
48,633

9,836
14,522

1,705

68,в72

11

12

13

14

15

16

17

33
Other assets 18 77,556

ToTAL лsSЕтS i,805,654 1,373.078

LlABlLlTlES AND EQUlTY
Liabilities

Due to banks and financial
institutions

Financial liabilities designated at
fair value through profit оr loss

customer accounts
Воrrоwiпgs

subordinated debt
Lease liabilities
Deferred income

19

20

21

22

23

16

24

25

77,054

59,414

8,16,042

555,369

39,446

9,835

5,1

524

37,029

29,679
509,598

562,749
37,206

8,52,1

197
liabilities

Total liab]lltios {,639,734
855

1,228,834
Equity

Shаrе capital
Reserve оп rечаlчаtiоп of РрЕ
other rеsеrчеs
Retained еаrпiпgs

2в 80,1 82

4,966

19,633

80,182
4,966

19,633
61,139 39,463

Totalequity 165.920 ,l44-24л

chief accountant

ffiЁзl-

;й*

ж

#ý
The notes оп раgе5 13-65 fоrm ап integral part of the financial statements. The

March 15,2024

independent auditors' rероrt i5 оп pages 3-7.

оп behalf

of the Bank

March 15,2024
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CJýC KSpltamon Вапkл
FInancial зtаtоmопъ
Fоr the yoar ended Dgcember 31, 2023

SТАТЕМЕNТ ОF САýН FLOWS
FoR тнЕ YEAR ENDED DECEIUIBER 31,2о23
(lп thousands of Tajik sоmопi)

Fоr the уеаr ended
DесеmЬеrз1,202з

Fоr the year ended
DесеmЬеr 31,2022

Cash flows from operating activities
profit Ьеfоrе tax

Adjustments fоr:
Amoгtization of ргореrtу, plant and equipment,
intangible assets and right-of-use assets
Changes in ассruеd interest
Unrealized losses оп foreign exchange
transactions
Recovery of allowance fоr impairment of iпtеrеsЬ
Ьеаriпg assets
Accrual of allowances fоr imраirmепt of оthеr
transactions
profit/Loss frоm the sale of assets held for sa|e
Loss оп disposal of рrорегtу, plant and equipment
Cash inflows from ореrаtiпg activities before

27,694

17,073

4,686

6,145

(469)

7,646

(11,579)

(31,721)

(299,306)

(40,015)

40,025

з06,444

59,774

47,879

9,32,1

1,635

(5,530)

129,841

4,170

(60,702)

(59,319)

25,217

(27,645)

30,366

30,832

,l26.065

776liabilities

Сhапgеs in operating assets and liabilities
l ncrease/decrease iп operating assefs:
Dесгеаsе of obligatory rеsеrчеs iп NBT
lпсrеаsе/dесrеаsе in due frоm banks and other
financial institutions

lпсrеаsе of loans to счstоmеrs
Dесгеаsе/lпсrеаsе of оthег assets
lncrease/decrease iп operating l iabilities:
Dесrеаsе/|псrеаsе due to banks and financial
institutions

lпсrеаsе in customer accounts
lпсrеаsе/dесrеаsе of оthеr liabilities
Cash outflow from operating activities Ьеfоге
taxation _ 86,397

|псоmе tax paid

Net caBlt outflow frоm ореrаtiпg activitieg
(7,835)

78,562
(5,489)

120,576

l1



cJýc (ýpItamen BankD
Flnancial statemonъ
Fоr thg уоаr endod DоGеmЬоr 31, 2О23

ýTATEMENT оF сАýн FLoWS
FoR тнЕ YEAR ENDED DEGEMBER 3,1, 2023
(lп thousands of Tajik sоmопi)

Fоr the уеаr ended
DесеmЬеr 31,2023

Fоr the уеаr ended
December 31,2022

Саsh flowB from iпчезtiпg activitioз
рчrсhаsе of РрЕ
Рчrсhаsе of intangible assets
рrосееds frоm the sale of assets held fоr sale
Net саsh (outflow)/inflow from investing

(10,687)

(11,624)_

(8,511)

Cash flow from financing activities
lпсrеаsе/(dесrеаsе) frоm subordinated debt
I ncrease frоm Ьоrrоwiп gs
Payment of lease liabiIities

(5,693)

(7,з80)

(11,622)

(4,951)

1 18,,190

(5,192)
Net inflow from activities
lmpact of changes in the fоrеigп счrrепсу
exchange rate on cash balances in foreign
счrrепсу

Net increase/decrease in cash апd cash

(1,408) 932

148 221
Cash and cash equiva]ents at the of

Gulamadshoev
chief accountant

March 'l5,2024

The notes оп раgеs 13-65 form an integral part of the financial statements. The independent auditors' rероrt is on pages З-7.

оп behalf of the Bank's

Ghаirmап of the Вапk

Маrсh 15,2024
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